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Recent turbulence in the financial markets has highlighted the need for diversified portfolios with lower
correlations between the different investments. Life settlements meet this need, offering investors the
prospect of high, stable returns, uncorrelated with the broader financial markets.

This book provides readers of all levels of experience with essential information on the process surrounding
the acquisition and management of a portfolio of life settlements; the assessment, modelling and mitigation
of the associated longevity, interest rate and credit risks; and practical approaches to financing and risk
management structures. It begins with the history of life insurance and looks at how the need for new
financing sources has led to the growth of the life settlements market in the United States.

The authors provide a detailed exploration of the mathematical formulae surrounding the generation of
mortality curves, drawing a parallel between the tools deployed in the credit derivatives market and those
available to model longevity risk. Structured products and securitisation techniques are introduced and
explained, starting with simple vanilla products and models before illustrating some of the investment
structures associated with life settlements. Capital market mechanisms available to assist the investor in
limiting the risks associated with life settlement portfolios are outlined, as are opportunities to use life
settlement portfolios to mitigate the risks of traditional capital markets. The last section of the book covers
derivative products, either available now or under consideration, that will reduce or potentially eliminate
longevity risks within life settlement portfolios. It then reviews hedging and risk management strategies and
considers how to measure the effectiveness of risk mitigation.
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From reader reviews:

Josephine McIntire:

What do you think about book? It is just for students since they're still students or the idea for all people in
the world, exactly what the best subject for that? Simply you can be answered for that question above. Every
person has diverse personality and hobby for each other. Don't to be forced someone or something that they
don't desire do that. You must know how great and also important the book Life Settlements and Longevity
Structures: Pricing and Risk Management. All type of book would you see on many methods. You can look
for the internet methods or other social media.

Janice Burgess:

The book untitled Life Settlements and Longevity Structures: Pricing and Risk Management contain a lot of
information on it. The writer explains your ex idea with easy approach. The language is very straightforward
all the people, so do definitely not worry, you can easy to read this. The book was compiled by famous
author. The author will bring you in the new age of literary works. You can actually read this book because
you can read on your smart phone, or device, so you can read the book within anywhere and anytime. If you
want to buy the e-book, you can start their official web-site and order it. Have a nice examine.

Chantal Dow:

In this era globalization it is important to someone to receive information. The information will make anyone
to understand the condition of the world. The healthiness of the world makes the information easier to share.
You can find a lot of references to get information example: internet, magazine, book, and soon. You can
view that now, a lot of publisher that will print many kinds of book. Often the book that recommended for
you is Life Settlements and Longevity Structures: Pricing and Risk Management this book consist a lot of the
information of the condition of this world now. That book was represented just how can the world has grown
up. The words styles that writer make usage of to explain it is easy to understand. Often the writer made
some exploration when he makes this book. That's why this book suitable all of you.

Wanda Hardin:

What is your hobby? Have you heard in which question when you got college students? We believe that that
question was given by teacher for their students. Many kinds of hobby, All people has different hobby. And
you know that little person like reading or as looking at become their hobby. You have to know that reading
is very important and book as to be the point. Book is important thing to add you knowledge, except your
current teacher or lecturer. You see good news or update about something by book. Many kinds of books that
can you go onto be your object. One of them is actually Life Settlements and Longevity Structures: Pricing
and Risk Management.
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